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BAO CAO PHAN TiCH NHTM CO PHAN NHA HA NOI - HABUBANK

GiOl THIEU VE NGAN HANG TMCP PHAT TRIEN NHA HA NOI - HABUBANK

Hoat dong kinh doanh chinh: Mang Iwéi hoat dong
Huy déng va nhan tién gl ngén han, trung han va dai han tir cac - Tru s& chinh: 15-17 Ngoc Khanh, Ba Binh Ha Noi
cé nhan, t6 chirc;

] ) - S& giao dich: 15 - 17 Ngoc Khanh, Giang V6, Ha Noi
Cho vay ngan han, trung han, dai han doi v&i cac td chtrc va ca
nhan trén co s& tinh chét va kha nang nguén vén ctia Ngan hang; - Chi nhanh: 18 chi nhanh,
Thwe hién cac giao dich ngoai t& va cac dich vu tai tro thwong mai
qudc té, chiét khau thuwong phiéu, trai phiéu va gidy to co gia khac,
cac dich vu ngan hang dwoc NHNN cho phép.

- Phong giao dich: 42 phong giao dich
- Quy tiét kiém: 02 quy tiét kiém.

- Cong ty con: 01 cong ty con
Ban lanh dao

Cha tich HDQT: Nguyén Van Bang

R , Danh sach céng ty con, cong ty lién két
Tong giam doc: Bui Thi Mai

. 2 R . Cac cong ty con:
Trwéng ban kiém soat: Tran Thi Lan Hwong

CTED
Ke toan trugng: Lé Cam Ta Céng ty Chirng khoan NH TMCP Nha Ha Noi. 100%

Co ciu cb dong

Qua trinh tang von diéu lé

Biéu dd 1 - CO CAU SO HOU

(Tinh @én ngay 30/8/2010)
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(Nguén: BCB 2010 ctia HBB)
Bang 1 - THONG TIN TAI CHINH CO’ BAN
Bon vi: Ty déng
Chi tiéu 2007 2008 2009 6 thang 2010
Téng Tai san 23,519 23,606.72 29,240.38 29,581.00
Vén diéu l& 2,000 2,800.00 3,000.00 3,000.00
Vén chii sé hivu 3,178 2,992.76 3,251.90 3,488.50
Tbng vén cb dong 3,179.35 2,992.76 3,251.90 3,488.00
Téng no phai tra 20,613.96 25,988.48 26,092.27
Thu nhap Iai thuin 622.96 760.83 658.59 307.00
TONG THU NHAP HOAT BONG 737.94 849.80 902.37 600.34
LNST 365.63 325.17 407.55 241.70
Tang trwdng N/A -11.07% 25.33% N/A
ROA 1.55% 1.38% 1.39% 0.82%
ROE 11.50% 10.87% 12.53% 6.93%
Tong No/TTS - 0.87 0.89 0.88
EPS 1,828 1,161 1,358 806

(Nguén: BCTN 2009 va BCB cia HBB)

Phong Phan tich - Dau tw
Cong ty ¢ phan chirng khoan E-Viet

Trang 1




BAO CAO PHAN TiCH

NHTM CO PHAN NHA HA NOI - HABUBANK

Bidu db 2A - THU NHAP VA LNST QUA CAC NAM

HOAT DONG KINH DOANH

Két qua kinh doanh qua cac nam
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(Nguén: BCTN 2009 cia HBB)

Biéu db 3 - CHENH LECH LAI SUAT THUAN

Biéu dé 2B - CO’' CAU THU NHAP NAM 2009
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(Nguén: BCTN 2009 ciia HBB)

Thu nhap ctia HBB bao gdm thu nhap ti 1ai, thu nhap t& phi va hoa hdng, thu
nhap tir kinh doanh ngoai héi va vang, thu nhap ti hoat dong dau tw va kinh
doanh chirng khoan, thu nhap tir ¢ tirc. Trong d6, thu nhap t 13i chiém ty trong
I&n nhét trong tdng thu nhap ctia HBB. Ndm 2009, thu nhap tir lai thudn chiém t&i
72,67% tdng thu nhap. Trong 6 thang dau nam 2010, téng thu nhap cta HBB dat
600 ty ddng, trong d6 thu nhap t 1&i dat 307 ty ddng chiém 51,2%. Trong thu
nhap tlr 14i, Iai t hoat ddng cho vay khach hang chiém ty trong I&n nhét véi hon
50% téng thu nhap tir 13i, thu nhap t&r kinh doanh dau tw chirng khoan no dang
tang dan ty trong déng goép vao thu nhap tir 1ai. Bién dong lai suét trong thoi gian
gan day anh hwdng khong nhé dén hoat dong kinh doanh clia HBB. Bidu dd
chénh I&ch 1ai suét thudn cho thay chénh l&ch lai sudt dang c6 xu huéng giam
dan do tac dong clia chinh sach tidn té that chat cia NHNN.

Cac hoat dong kinh doanh chu yéu
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(Nguén: BCTN 2009 ctia HBB)
HUY DONG VON
Biéu dé 4 - CO' CAU HUY BPONG VON
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(Nguén: BCTN 2009 va BCB cia HBB)

Huy dong vén la mét hoat dong quan trong, cé vai trd Ién trong hoat dong kinh
doanh ctia mét ngan hang. Ngudn huy déng chi yéu clia Habubank la tiy tién glvi
ctia khach hang va huy dong lién ngan hang. Co thé thay hoat dong huy dong vén
ctia Habubank van dam bao duwgc sy 6n dinh méc du trong nam 2008, 2009 déu
c6 nhitng thdi diém Iai suat huy dong bién dong phirc tap va phai huy dong &
murc kha cao dé canh tranh v&i cac ngan hang khac.

Vén chi s& hivu clia Habubank hién gi¢r 1a 3000 ty dong, da dap (ng diéu kién
ctia Théng tw 19 vira ban hanh, 1a mét lgi thé clia Ngan hang so véi cac ngan
hang nho khac.

Phong Phan tich - Dau tw
Cong ty ¢ phan chirng khoan E-Viet
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BAO CAO PHAN TiCH

NHTM CO PHAN NHA HA NOI - HABUBANK

SU? DUNG VON

Hoat déng cho vay

Biéu d6 5 - Tang trwéng tin dung qua cac nam
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(Nguén: BCB 2010 cia HBB)

Biéu dd 6 - Co’ cau dw no theo loai hinh DN 2009
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Ngudn: BCTN 2009 cta HBB

Hoat dong dau tw
Bon vj: Ty déng
Bang 2 - THU NHAP TU HOAT DONG PAU TU

Chi tiéu 2008 2009

L4i/L6 thuan tir mua ban CK KD -58.874 15.159
L&i thuan tir mua ban CK dau tw 1.676 51.299
TN tir g6p vén mua cb phan 10.949 9.19
Téng thu nhap tir HD dau tw -46.249 75.648

(Nguén: BCTN 2009 va BCB 2010 ciia HBB)

Kinh doanh ngoai té

Hoat ddng cho vay déng vai trd vé cung quan trong trong hoat dong kinh
doanh ctia Habubank. Thu nhap tir 13i luén chiém ty trong 1&n nhéat trong két
qua kinh doanh cda ngan hang. Qua bidu dé ting trwéng tin dung 5 nam
2005 - 2009, c6 thé thdy hoat dong cho vay ctia Habubank kha 6n dinh véi
dw no tin dung téng trwéng kha déu dan mac du tinh hinh kinh t& ndm 2008
kho kh&n va ndm 2009 mai chi cé d4u hiéu hdi phuc. Tinh dén thang 6/2010,
hoat dong kinh doanh ctia HBB tiép tuc dat dwoc két qua tich cuc voi téng
dw no tin dung dat 15,500 ty déng. Nhitng thang cubi nd&m 2010, sau 11
thang lién tiép git nguyén 1ai suét co ban & mirc 8%, NHNN da ra quyét dinh
tang 1ai suét co ban Ién 9%. Diéu nay dang gay ra nhivng khé khan nhét dinh
cho ngan hang trong viéc tim kiém khach hang vay vén.

Xét co' cAu dw ng' phan chia theo tinh thanh khoan, Habubank thuc hién cho
vay an toan v&i dw ng hoat déng cho vay ngén han luén chiém ty trong ch
yéu. Nam 2009, dw ng' cho vay ngén han tang 1én va chiém trén 60% trong
tdng dw no' cho vay.

Xét co' ciu dw ng phan chia theo loai hinh doanh nghiép, déi twong vay chu
yéu clia Habubank la cac doanh nghiép ngoai quéc doanh. N&m 2009, dw no
vay cla déi twong nay chiém 74.72% trong tdng dw ng. Chiém ty trong lén
the hai la Doanh nghiép nha nudc, chiém 13.19% trong co' ciu dw ng ndm
2009.

Déi twong cho vay chu yéu clia HBB la cac doanh nghiép vira va nhé, wu dai
doanh nghiép xuét khau, ddi twgng khach hang cé nhan.

Hoat déng d4u tw clia Habubank gi¢i han cha yéu trong cac hang muc dau
tw ngén han véi mirc dd rdi ro thdp nhuw trai phiéu chinh phu, trai phiéu do thi,
... Cac khoan dau tw dai han, gép vén mua cb phan cla cac doanh nghiép
dwoc ra soat can trong. Tinh dén thoi diém 31/12/2009, téng dau tw cla
Ngan hang dat 5,461 ty déng, tang 42.4% so v&i 2008, trong d6 sé dw chirng
khoan dau tw tang xap xi 50% va dau tw gép vén mua cb phan giam 40%.

N&m 2008, dién bién thj trwdng chirng khoan khéng thuan lgi khién HBB bi 16
kha 1&n tr hoat dong mua ban chirng khoan kinh doanh. Tuy nhién, ngan
hang da linh hoat, co cAu lai danh muc dau tw. Budc sang nam 2009, hoat
dong dau tw da dem lai cho ngan hang thu nhap hon 75.648 ty déng, trong
d6 thu nhap cha yéu tir hoat dong mua ban chirng khoan dau tuw.

Hoat dong kinh doanh ngoai té khong chi nhdm muc dich d@m bao da ngoai
t& cung cap cho khach hang thanh toan quéc t& ctia Ngan hang ma con
mang lai Igi nhuan tr viéc phan tich dung thi trwdng ngoai hdi. Nam 2009,
Habubank da thu dwoc 32.2 ty dong loi nhuan t kinh doanh ngoai héi, ting
4.2 14n so v&i ndm 2008.

Phong Phan tich - Dau tw
Cong ty ¢ phan chirng khoan E-Viet
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BAO CAO PHAN TiCH NHTM CO PHAN NHA HA NOI - HABUBANK

Mot s6 hoat dong va dich vu ngan hang khac

Ngoai cac hoat dong kinh doanh chu yéu trén, HBB con thyc hién hoat déng
giao dich trén thj trwéng lién ngan hang va cung cap mét sé dich vu ngan
hang khac. Hoat ddng giao dich trén thj trwerng lién ngan hang ciing an chira
nhiéu rdi ro va chiém ty trong nhé trong co cau lgi nhuan ctia HBB.

V6i hoat dong cung cép dich vy, HBB cung cép cac dich vu cha yéu 1a dich
vu b&o lanh, dich vu chuyén tién, dich vu Thanh toan quéc t&. Nam 2009, thu
nhéap tt dich vy bao lanh tai HBB dat 20,19 ty dE‘)ng, béng 107% so v&i nam
2008 va chiém 16,5% tdng thu nhap tir hoat dong dich vu ctia Ngan hang
trong nam.

TINH HiNH TAI CHINH

Bang 4 - CAC CHi TIEU PHAN ANH TiNH HINH TAI CHINH QUA CAC NAM

" 6 th - 6 th
STT CHi TIEU 2008 2009 2010 STT CHi TIEU 2008 2009 2010
Chi sb chét Iwong tai san % % % Chi sé kha nang sinh 1o % % %
1 Dw ng cho vay/Huy dong 51.00 52.00 60.00 1 CP hoat dong/ thu nhap 3048 37.67 37.08
2 Tylé no xau/Tdng huy dong 284 225 272 2 ROA 138 139 0.82
3 Vébntyco/ Tong tai san 1268 11.12 11.79 3 ROE 10.87 1253 6.93
4 Dy phong no xau/ Téng dw ng 229 165 167 4 EPS (ddng/ch phiéu) 1,243 1,406 806
5  Tyléan toan vén 12.69 11.12 11.00 5  Cheénh léch I&i sut thuan 205 205 142
Nguén: BCTN, BCB va Téng hop ctia EVS Ngudn: BCTN, BCB va Téng hop ctia EVS
ROE
30% Hoat déng cho vay dang dwoc day manh véi du no' cho vay/ vén huy déng cé
° xu hwéng ting dan. 6 thang ndm 2010, dw no' cho vay/ tdng huy dong dat
25.2% 60%.
25%

C6 thé thdy HBB co tinh hinh tai chinh kha lanh manh vé&i hdu hét cac chi
tiéu déu & mirc cho phép cia NHNN. Ty Ié ng xAu tuy dang bién dong theo
chiéu hwéng tang dan nhung van dang & dwéi ngwdng quy dinh cia NHNN
(3%).

20%

15%

Chét lwgng cac khoan tin dung dwoc cai thién hon do HBB dang hoan thién
dwoc quy trinh quan trj ri ro tap trung dong thoi tinh hinh kinh t& vi md 2009
va 2010 c6 déu hiéu hdi phuc hon so v&i 2008, thuan lgi cho hoat dong cua
NH. Do d0, ty Ié trich dw phong ng xau/Tdng dw ng ndm 2009 va 6 thang dau
nam 2010 da giam dang ké so v&i nam 2008 va van dam bdo tang trwdng tin
dung.

10%

5%

0%

ACB CTG EIB HBB NVB SHB STB VCB

Ngudn: EVS téng hop

Phong Phan tich - Pau tw

Cong ty ¢ phan chirng khoan E-Viet Trang 4



BAO CAO PHAN TiCH NHTM CO PHAN NHA HA NOI - HABUBANK

SO SANH VOI CAC NGAN HANG DANG NIEM YET TREN HOSE VA HNX

Gia KLCPLH EPS Vén Ty lé an NPLs
Tén cong ty (22111110) hign tai co ban diég le toanvén  /Dwng
Pong/co phieu  Triéu co phiéu bong ty dong % %

1 SHB NH Sai gon Ha Noi 10,200 349.75  1,775.78 1.56% 19.67%  2,000.00 17.06% 3.00%
2 VCB Vietcombank 31,000 1,322.37  3,630.81 1.80%  25.15%  13,233.7 8.11% 0.69%
3 ACB Ngan hang A Chau 22,900 78139  2,740.87 1.22%  21.54%  7,814.14 N/A N/A
4 CTG VIETINBANK 18,400 1,517.23  1,945.08 1.10% 17.69%  11,253.0 8.06% 1.00%
5 STB SACOMBANK 13,900 917.92  1,781.35 1.49% 16.21%  6,700.35 11.41% 1.00%
6 EIB Eximbank 13,400 1,056.01  1,271.19 1.71% 8.26%  8,800.08 26.87% 2.00%
7 HBB Habubank - 300.00  1,358.49 1.54% 13.05%  3,000.00 11.12% 1.65%
8 NVB Ngan hang Nam Viét 8,100 198.90 716.02 0.96% 12.70%  1,000.00 8.87% N/A

Nguén: EVS téng hop
Ghi chl: EPS co ban, ROA, ROE ctia SHB, ACB, VCB duworc tinh theo sé liéu 4 quy gén nhét, cia CTG, STB, EIB duoc tinh theo 4 quy trwée, cia HBB
va NVB duoc tinh theo ndm tai chinh gén nhét Ia nadm 2009.
Ty I an toan vén ctia NH duoc thdng ké tir bao céo thuong nién 2009 ctia cac NH.

KE HOACH & CHIEN LIPO'C SAN XUAT KINH DOANH

Ké hoach san xuét kinh doanh

Bang 7 - KE HOACH SAN XUAT KINH DOANH VA DY BAO

Don v tinh: ty déng

STT Chi tiéu 2010F 2011F 2012F 2013F 2014F
1 Téng tai san 36,744 46,619 59,018 73,830 89,930
2 Vén diéu 1& 3,000 4,050 4,860 6,138 7,266
3 Tbng vén chl s& hiru 3,359 4,506 5,408 6,942 7,903
4 Téng huy dong 32,156 40,924 52,631 66,773 81,792
5  Téngduwno 18,034 23,859 29,987 37,689 45,475
6  Tyléng xdu NPL/dw ng <3% <3% <3% <3% <3%
7  Tyléan toan vén CAR >9.5% >9.5% >9.5% >9.5% >9.5%
8  Loinhuan trwéc thué 601 750 976 1,319 1,592
9 Loi nhuan sau thué 469 563 739 998 1,206
10  Téng dy phong/No xau 79% 72% 72% 69% 69%

(Nguén: BCB ctia HBB)

Chién lwoc phat trién

Muc tiéu trong th&i gian t&i ciia HBB la tré thanh 1 tap doan tai chinh ngan hang
hang dau. D& thwc hién muc tiéu nay, HBB tiép tuc tap trung phat trién ca hai
mang khach hang doanh nghiép vira va nhd, khach hang ca nhan. Bdng thoi,
HBB tiép tuc phat trién cac san pham dich vu méi. Nam 2011, HBB dy kién hoan
thién va dwa vao khai thac dich vu ngan hang trwe tuyén Internet banking.

HBB ciing chl trwong mé réng mang lwdi va cac kénh phan phdi dé tham nhap
vao cac thi trvdng tiém nang va dac biét la cac khu vuc phia nam.

Phong Phan tich - Pau tw

Céng ty cd phan chirng khoan E-Viet Trang 5



BAO CAO PHAN TiCH NHTM CO PHAN NHA HA NOI - HABUBANK

DINH GIA SO BO

Tham khao mét sé doanh nghiép twong dwong cling nganh niém yét

Gia
22/11/2010

déng déng déng

Tén cong ty

1 SHB NH Sai gon Ha Noi 10,200 1,776 7,410 5.97 1.43 2.66
2 VCB Vietcombank 31,000 3,631 15,223 8.92 213 3.79
3 ACB Ngan hang A Chau 22,900 2,741 13,283 8.57 1.77 4.04
4 CTG VIETINBANK 18,400 1,945 8,765 9.77 217 2.33
5 STB SACOMBANK 13,900 1,781 10,913 8.36 1.37 2.99
6 EIB Eximbank 13,400 1,271 12,943 10.78 1.06 4.51
7 HBB Habubank - 1,358 10,840 - - -

8 NVB Ngén hang Nam Viét 8,100 716 11,660 11.45 0.70 3.45
8 Trung binh 7.98 1.33 2.97

Nguén: EVS téng hop

Dinh gia theo phwong phap P/E
TB nganh

2010 1,358 10,839

2011 1,563 12,473

Dinh gia theo phwong phap P/B

BV dw bao Mirc gia
2010 10,840 14,393
1.33
2011 15,293 20,307
Pinh gia theo phwong phap P/S
nng P g phap A SPS du bio
TB nganh i
2010 2,440 7,251
2.97
2011 3,007 8,936
Téng hop gia 3 phwong phap ’ . A A
STT PHU'ONG PHAP TY TRONG G G
2010 2011
1 PIE 33% 10,839 12,473
2 PIB 33% 14,393 20,307
3 PIS 33% 7,251 8,936
4 TONG HOP 10,828 13,905

C6 phiéu HBB duwoc dinh gia theo 3 phwong phéap 1a P/E, P/B, P/S. Cac chi tiéu EPS,
BV, SPS duwoc duy bao dwa trén ké hoach ctia doanh nghiép va nhirng danh gia cta
phong Phan tich - Dau tw vé& kha néng thuc hién ké hoach dé.

Ba phwong phap P/E, P/B, P/S dwgc cho la c6 mirc 6 quan trong twong duong
nhau.

V@i nhivng 1ap luan trén, gia 1 ¢b phiéu HBB duwoc dy bao nam trong khoang 10,800
- 13,900 dong.

Phong Phan tich - Dau tw

Cong ty ¢ phan chirng khoan E-Viet Trang 6



BAO CAO PHAN TiCH NHTM CO PHAN NHA HA NOI - HABUBANK

KHUYEN CAO SU’ DUNG

Quan diém phan tich trong ban bao cdo nay la clia phong Phan tich- Bau tw, Céng ty cd phan Chirng khoan Eviet. T4t ca nhivng théng
tin va sé liéu trén do Phong Phan tich va Dau tw Céng ty ¢6 phan Chirng khoan EViet tdng hop tir nhitng ngudn théng tin dwoc cho la
dang tin cay. N&i dung va nhiing lap luan trong bao céo cé thé dwoc thay dbi bat ci ltic nao ma khéng can bao trwdc cho khach hang.
B4o c&o dwoc cung cap cho nha dau tw véi muc dich duy nhat 14 tham khao. Chung t6i khéng chiu tranh nhiém vé bt ky sai s6t nao ctia
nhirng s6 liéu néu trén.

Gi&'l THIEU SAN PHAM DICH VU

Eﬁ MOI GIO @}L PHAN TiCH DAU TU

E TU VAN TAI CHINH DN IPO TU VAN PHAT HANH

2
TU VAN PAU TU m TU VAN M&A
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