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Bang 1 - THONG TIN TAI CHINH CO BAN
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www.navibank.com.vn

Email navibank@navibank.com.vn

BAN LANH DAO

Chu tich HDQT:  Nguyén Vinh Tho

Téng Giam déc:  Lé Quang Tri
Trwdng BKS: Ngd Thi Phuwong Thay

Ké toan trwdng:  Huynh Vinh Phat

CO CAU CO bONG

Theo danh séach chét ngay 24/5/2010

STT Cé déng

1 Té chirc: 37.95%
T chirc trong nwéc 37.95%
T6 chirc nwéc ngoai 0.00%

2 Canhan 62.05%
Ca nhan trong nwéc 62.05%
Ca nhan nwéc ngoai 0.00%

3 Cb phiéu quy 0.00%
Tbng cong 100.00%

LICH SU HINH THANH VA PHAT TRIEN

Vén diéu Ié 1,000 1,000 1,000
Téng vén huy dong 9,574 17,246 15,188
Téng tai san 10,905 18,690 16,396
Téng dw ng 5,474.56  9,959.61 10,454.4
Téng thu nhap thuan 270.75 472.47 352.84
Loi nhuan trwéc thué 72.80 187.85 151.40
Lei nhuan sau thué 57.18 142.42 113.55
EPS 571.75 142416  1,135.49

Tién than la NHTMCP NT Séng Kién, Ngan hang da dwoc NHNN chép thuan cho chuyén déi mé hinh
hoat dong thanh ngan hang TMCP d6 thi, ddi tén thanh Ngan hang TMCP Nam Viét vao 18/5/2006. Sau
14 nam hoat déng, Navibank da tirng bwéc xay dwng thwong hiéu va khéng dinh dwoc vi thé ctia minh

trén thj trwdng tai chinh - tién té.

Qua trinh tang vén diéu lé

Pon vij tinh: Ty déng

Nguén:

THONG TIN GIAO DICH

SLCPLH: triéu cp

Gia ngay 4/1/2011 10,300 ddng/cp
Gia cao nhét 52 tuan: 12,100 ddng/cp
Gia thdp nhét 52 tuan: 7,900 ddng/cp
KLGD binh quan 10 ngay: 22,380 cb phiéu

(Ngudn: EVS téng hop)

Phong Phan tich - Dau tw

Cong ty cd phan chirng khoan E-Viet
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BAO CAO PHAN TiCH

NGAN HANG THUONG MAI CO PHAN NAM VIET

TONG QUAN VE NAVIBANK

Bang 2A - DANH SACH CO DONG NAM TREN 5%

(Tinh dén 24/5/2010)

STT [TEN CO DONG SO COPHAN| TYLE
(B:iTn (;z:\r"i”g Lol ais b 9,950,000 9.95%
g:fy% :Z)ai ly Lién Hiép Van 6.097.103 s

3 Tap doan Dét May Viét Nam 10,995,285 11%

Bang 2B - DANH SACH CONG TY CON, CONG TY LIEN KET

so cpP

STT |TEN CONG TY CON NVEB NAM Gil TY LE
Cong ty TNHH Quan ly no va
1 khai thac tai sdn Nam Viét Ngan 5,000,000 100%

hang

NGANH NGHE KINH DOANH

Hoat ddéng véi vai trd cla ngan hang ban 1, san pham, dich vu cta
Navibank hién dang hoat déng v&i 03 mang chinh:

- Huy déng vén: La hoat dong truyén théng, dong vai trd quan trong
trong hoat déng ctia ngan hang

- St dung vén: bao gébm hoat déng tin dung va hoat dong lién két, dau
tw tai chinh, kinh doanh ngoai héi, kinh doanh trén thj treong lién NH.

- Dich vu thanh toan: NH tiép tuc phat trién cac dich vu thanh toan trong
nwéc va qube té nhw chuyén tién thu hg, chi tra lvong, ...

MANG LU'G1 HOAT DONG
(Tinh dén 3111 2/2009)

- Tru s& chinh: 1 try s& chinh tai TP H6 Chi Minh
- Chi nhanh: 12 chi nhanh

- Phong giao dich: 67 phong giao dich trén ca nuwéc, trai dai trén 24 tinh
thanh.

HOAT DONG KINH DOANH

BIEU DO 1 - KET QUA HOAT DONG KINH DOANH

Triéu dong

1,400 1,251 1,249.00

1,200
1,025

1,000

800

600

373
400

12
57

200 -

0 - T
2007 2008 2009

= TN lai va cac khoan TN twong tw
= Thu nhép Iai thuan
Loi nhuan sau thué

9 thang 2010

eWVietMission

Gia tri dau tr dai han

alf

eZVietCulture := eVietTeam b
[t} & = - r
SRR o (N

V6i hoat déng kinh doanh chinh 1& huy déng vén va cho vay, thu nhap tir
1i va cac khoan thu nhap twong tw luén chiém ty trong chl yéu trong co
cAu thu nhap cta ngan hang. Tinh dén thang 9/2010, méc du thu nhap
1ai va cac khoan thu nhap twong ty chwa dat dwgc miérc nhw nam 2009
nhwng thu nhap lai thudn d& ting cao hon so véi ca nam 2009.

Hoat dong kinh doanh van dam bao sy tang trwéng kha 6n dinh. Nam
2008, mac du nén kinh té roi vao tinh trang khé khdn nhung NH van duy
tri t&t hoat dong va tiép tuc kinh doanh c6 Iai. Nam 2009, thu nhap tiép
tuc tang nhwng téc d6 ting c6 phan cham lai. Nam 2008, thu nhap tir
hoat dong dich vy gidm dang k& so véi 2007 nhwng da hoi phuc trong
nam 2009.
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BAO CAO PHAN TiCH NGAN HANG THUONG MAI CO PHAN NAM VIET

HOAT DONG HUY DONG VON

BIEU PO 1 - TANG TRU'ONG VON HUY DONG, TONG TAI SAN
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= Téng vén huy dong = Téng tai san

BIEU PO 2 - CO' CAU VON HUY DONG PHAN THEO CACH THU'C
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BIEU PO 3 - CO' CAU VON HUY DONG PHAN THEO BOI TUQNG
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HUY PONG

55.84%

62.90%
73.09%

10.38%

35.53% 30.88%
23.47%

2008 2009 9 thang 2010
= Tién glvi ca khach hang
= Phat hanh gidy to c6 gia
mTi&n gwvi, tién vay t&r cac TCTD trong nwéc

Kinh nghi&m,
L it

Hoat dong huy dong vén ctia NVB thuc hién kha tét. Trong khoang thoi
gian ké& tr nam 2006 dén nay, ngudn vén huy déng cia Navibank cé sy
téng trwdng manh. Téng ngudn vén huy ddng cla toan Ngan hang trong
nam 2009 dat 17,246,217 triéu ddng, tang 7,671,906 triéu dong (téng
80.13%) so v&i nam trwdc. Nam 2010, tinh dén quy 111/2010, tdng von
huy dong ctia NVB dat mirc hon 15,188 ty dong.

Téng tai san clia ngan hang ciing tiép tuc ting trwéng kha. So v&i ndm
2008, tdng tai san cia NVB ndm 2009 tang 71.37%. Tinh dén thoi diém
hét quy 11/2010, téng tai san ctia NVB dat hon 16,395 ty déng.

Xét vé co cu huy dong vén phan theo ddi twong khach hang, nguén vén
huy déng cta NVB chd yéu dén tir khoan tién gl ctia khach hang véi ty
trong luén chiém trén 55%. Cac khoan tién givi va tién vay tir cac TCTD
trong nwéc chiém ty trong lén thé hai trong co ciu vén huy dong. Tuy
nhién, ty trong ctia khodn muc nay dang c6 xu huwéng gidm dan.

Xét theo thoi han huy dong, tién glri c6 ky han ngay cang chiém ty trong
cao va ngay cang gia tang manh: dat trén 63% tdng tién glvi trong giai
doan 2006 - 2007, dat trén 80% c& nam 2009 va gia tang trén 90% trong
quy 1/2010. Biéu nay sé gép phan tao sy 6n dinh, chi dong va giam bét
rdi ro tin dung cho ngan hang.

Xét theo nhém khach hang, hoat dong huy dong vén cla Navibank dwoc
trién khai qua 02 nhém khéch hang chinh: cac té chire tin dung va nhém
khéach hang ca nhan, t6 chirc (phi tin dung).

Déi véi nhém khach hang phi tin dung: Khoan tién gli clia ca nhan luén
chiém ty trong 1&n nhét trong co' cu von huy déng ctia NVB.

D6i v6i nhém khach hang tin dung: Hoat dong huy dong vén tir déi twong
nay cla NVB chi yéu @& dap (ng hoat déng thanh toan lién ngan hang
va kinh doanh tién té.

eVietTea
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BAO CAO PHAN TiCH

NGAN HANG THUONG MAI CO PHAN NAM VIET

HOAT DONG SU’ DUNG VON

Hoat dong tin dung

BIEU DO 4 - TANG TRUONG TiN DUNG QUA CAC NAM
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Dw ng tin dung cGa NVB ngay cang tang. Tinh dén hét quy 111/2010, dw
ne tin dung ctia NVB da dat m&c hon 10,32 nghin ty ddng cao hon mirc
dat dwoc trong ca ndm 2009. Ty trong dw no tin dung trong tdng ngudn
vbn huy dong ctia Navibank ngay cang ting cao (tr 57,18% nam 2008,
57,75% nam 2009 va téng lén 76,25% trong quy 1/2010).

Trong hoat dong tin dung cda Ngan hang, cac khoan cho vay trung han
(ttr 1 n&m dén dwéi 5 nam) chiém ty trong twong ddi cao trong ndm 2008
(dat trén 45% trong téng dw ng tin dung). Tuy nhién, dén ndm 2009 va
quy 1/2010, cac khodn vay ngan han tang manh va dat trén 4.906 ty dong
nam 2009 va trén 5.415 ty ddng quy 1/2010 (chiém trén 49% trong téng
dw ng tin dung). Bén canh do, cac khoan cho vay dai han nam 2009
ciing ¢6 xu hwéng téng (tang 1.095 ty ddng, twong (ng tang 111,73% so
v&i nam 2008).

2007 2008 2009 9 thang 2010
BIEU PO 5 - CO' CAU TiN DUNG THEO POI TUQONG KHACH HANG
2009 1% Quy 1/2010
(] a 2 PN
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BIEU DO 6 - CO' CAU DU’ NO' CHIA THEO CHAT LUQONG TiN DUNG
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BB cong ty TNHH
DN tw nhan

B canhan

B «inh té tap thé

30.90%

Xét co cAu dw no phan theo déi twong khach hang, co cdu dw no tin
dung cho thay NVB tap trung vao dbi twong khach hang 1a cac doanh
nghiép ngoai nha nwéc va cac ca nhan.

Xét co cau dy no' phan theo chét lwgng tin dung, NVB duy tri ty trong ng
da tiéu chuén trén 92% trong tdng dw ng, ddm bao an toan. Nam 2008,
ty trong khoan no can chi y tang dang k& do anh hwéng cia cudc khiing
hoang kinh té. Tuy nhién, buwdc sang ndm 2009, ty trong khoan no nay
da gidm xudng dang k&. Mac du ty trong ctia no' ¢é kha nang mét vén
chiém ty trong khéng Ién trong co cAu dw ng, cao nhét la 1,59% vao quy
11/2010 nhung ty trong trong téng dw no' cta khoan ng' nay dang téng
dan.

eVietTea

Kinh nghig&m.
t&m tam
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BAO CAO PHAN TiCH NGAN

HANG THUONG MAI CO PHAN NAM VIET

Hoat dong lién két va dau tw tai chinh

Mot sO hoat dong khac

NVB thuwc hién dau tw vao céac loai trai phiéu chinh phi. Bén canh do,
Navibank da tich cwc tim kiém co hoi dau tw tai cac td chirc tai chinh
ciing nhw cac td chire kinh té khéc. Hoat déng dau tw chirng khoan dang
dwoc NVB ddy manh: tir ty trong chiém 9,96% nam 2008, mang nay da
tang 1&n chiém 85,21% trong cac hoat dong lién két va dau tw tai chinh
clia nam 2009 ciing nhw quy 1/2010. Tuy nhién, hoat déng nay &n chra
r&t nhidu rGi ro va phu thudc rat I6n vao dién bién thj trwong chirng
khoan. Bac biét la trong bdi canh hién nay, thi treong chirng khoan thoi
diém cudi nam 2010 dang di&n bién khéng may tich cuc.

Ngoai cac hoat dong chinh trén, NVB ciing thwc hién mét sb hoat déng
khac nhw hoat dong kinh doanh ngoai héi, kinh doanh vén trén thj treong
lién ngan hang, hoat ddng thanh toan va ngan quy, hoat ddong dich vu
thé. Tuy nhién, nhitng hoat dong nay chwa dem lai nhidu doanh thu cho
ngan hang va lgi nhuan tir nhirng hoat ddng nay khong n dinh.

TINH HINH TAI CHINH

Bang 3 - CAC CHI TIEU PHAN ANH TiNH HINH TAI CHINH QUA CAC NAM

STT CHI TIEU 2008 2009 ZgoTlHO STT CHI TIEU 2008 2009 goTlHo
Chi s6 chét lwgng tai san % % % Chi s6 kha ning sinh loi % % %
1 Dw no cho vay/Huy dong 57.0% 57.2% 71.3% 1  CP hoat dong/ Thu nhap 84.8% 70.1% 51.6%
2 Tylé no x&u/Téng du no 2.91% 2.45% 2.72% 2 ROA 0.55% 0.96% 0.09%
3 D phong ng xau/ Téng dw ng 0.40% 0.96% 1.25% 3 ROE 6.80% 12.70% 1.32%
4 Tyléan toan vén 14.0% 89% 9.8% 4 EPS (ddng/cé phiéu) 571.75 1424.16 1135.5

Ngudn: BCTN, BCB va Téng hop cta EVS

BIEU PO 7 - SO SANH P/E CAC NGAN HANG CUNG NIEM YET
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Ngudn: Stox.vn

eVietMission eVietCulture

Gia tri dau twr dai han -
] Mang dong
chuyén nghiép ‘

Ngudn: BCTN, BCB va Téng hop cta EVS

Xét vé& céc chi tiéu tai chinh, hoat dong cho vay cta NVB van tiép tuc
tang trwdng voi dw no tin dung/tdng huy dong bat dau tiang. Tuy nhién,
dw phong no x4u dang cé xu huéng téng.

Hiéu qua hoat dong quan ly dwoc cai thién hon véi ty 1€ chi phi hoat
doéng/thu nhap gidm kha nhanh. Tinh d&n hét quy 111/2010, ty 1& nay chi
con khoang 51,6%, so v&i mirc 84,8% cua nam 2008.

Tuy nhién, so v&i cac doanh nghiép cling nganh thi ty 16 ROE, ROA cua
NVB con thdp hon kha nhiéu. Hién tai, P/E cia NVB dang & mirc cao
nhét trong s6 cac ngan hang ciing niém yét.

eVietTeam
Kinh nghi&m, ﬂ Trang 5/8
t&n tAm



BAO CAO PHAN TiCH NGAN HANG THUONG MAI CO PHAN NAM VIET

Bang 4 - SO SANH V&I MOT SO NGAN HANG DANG NIEM YET TREN HSX VA HNX

Gia KLCPLH Ty lé an NPLs
STT MaACK Tén ngan hang 04/01/2011 hién tai toan von /Dw no
Pong/cp  Triéu co phiéu % %
1 SHB |NH Sai gon Ha Noi 12,000 349.75 1,775.78 1.56% 19.67%  2,000.00 17.06% 3.00%
2 VCB Vietcombank 31,500 1,322.37 3,630.81 1.80% 25.15% 13,233.7 8.11% 0.69%
3 ACB |Ngan hang A Chau 25,200 781.39 2,740.87 1.22% 21.54% 7,814.14 N/A N/A
4 CTG |VIETINBANK 23.200 1,517.23 1,945.08 1.10% 17.69%  11,253.0 8.06% 1.00%
5 STB |SACOMBANK 15,700 917.92 1,781.35 1.49% 16.21%  6,700.35 11.41% 1.00%
6 EIB  Eximbank 15,300 1,056.01 1,271.19 1.71% 8.26%  8,800.08 26.87% 2.00%
7 HBB Habubank 11,500 300.00 1,358.49 1.54% 13.05% 3,000.00 11.12% 1.65%
8 NVB |Ngan hang Nam Viét 10,300 198.90 716.02 0.96% 12.70% 1,000.00 8.87% N/A

Ngudn: EVS téng hop
Ghi cht: EPS co ban, ROA, ROE cua SHB, ACB, VCB dugrc tinh theo sé liéu 4 quy gan nhét, cia CTG, STB, EIB duoc tinh theo 4 quy trudc, cia
HBB va NVB duoc tinh theo ndm tai chinh gén nhét la ndm 2009.
Ty Ié an toan vén cua NH duoc thdng ké tir bdo cao thudng nién 2009 cida cac NH.

KE HOACH & CHIEN LU'Q'C SAN XUAT KINH DOANH

Bang 8 - KE HOACH SAN XUAT KINH DOANH VA DI BAO

Bon vj tinh: ty déng

STT Chi tiéu 2010F 2011F 2012F
2 |Véndiéule 1,000 3,500 4,000
3 | Thu nhap lai thuan 469.24 812.87 995.14
4 Téng huy dong 18,800 28,000 45,000
5 | Téngdwng 16,920 25,200 40,500
6 Loi nhuan trwdc thué 350.72 607.55 743.78
7 |Lginhuan sau thué 263.04 455.66 557.84

(Nguén: BCB ctia NVB va dy béo cta EVS)

Danh gia kha nang thuc hién ké hoach: Theo ké hoach da dé ra, NVB
kho c6 kha nang hoan thanh ké hoach tang vén lén 3000 ty trong ndm
nay. Hién tai, ngan hang van dang trong qua trinh tang vén Ién 2000 ty va
dw kién thwe hién trong quy 1/2011.

Vé ké hoach lgi nhuan, tinh dén 9 thang dau ndm 2010, NVB méi chi dat
151,4 ty ddng, bang 43% ké& hoach d& ra. Do dd, viéc hoan thanh ké
hoach vé& lgi nhuan ctia NVB ciing kho hoan thanh trong nam nay.
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BAO CAO PHAN TiCH NGAN HANG THUONG MAI CO PHAN NAM VIET

DINH GIA SO BO

Bang 9 - THAM KHAO MOT SO NGAN HANG NIEM YET TREN HOSE VA HNX

Gia

dong/ c6 phiéu

(%]
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A

1 |SHB NH Sai gon Ha Noi 12,000 1,776 7,410 5.69 1.36 2.54
2 |vCcB Vietcombank 31,500 3,631 15,223 9.09 2.17 3.86
3 |ACB Ngan hang A Chau 25,200 2,741 13,283 8.43 1.74 3.97
4 CTG Viettinbank 23,200 2,964 11,319 6.21 1.63 1.80
5 |STB Sacombank 15,700 2,135 14,341 6.51 0.97 2.22
6 |EIB Eximbank 15,300 1,271 12,943 10.22 1.00 463
7 |HBB Habubank 11,500 1,358 10,840 7.07 0.89 3.19
8 |NVB Ngan hang Nam Viét 10,300 716 11,660 11.45 0.70 3.45

Trung binh 7.98 1.33 2.97

Nguén: Stoxpro & EVS téng hop

Dinh gia theo phwong phap P/E

P/E P p e
TE e | EPS dw bao | Mtrc gia
2010 7.98 716 5,713
Dinh gia theo phwong phap P/B
. P/B p . L
Nam NN BV dw bao Mtrc gia
2010 ‘ 1.33 ‘ 11,660 15,483

Dinh gia theo phwong phap P/S

T3 T SPS dw bao
2010 2.97 4,692 13,946
Téng hop gia 3 phwong phap
STT PHUONG PHAP TY TRONG zGolle
1 PIE 33% 5713
2 P/B 33% 15,483
3 PIS 33% 13,946
4 TONG HOP 11,714

C6 phiéu NVB dwoc dinh gia theo 3 phwong phép la P/E, P/B, P/S. Céc chi tiéu EPS,
BV, SPS dwoc dw bao dwa trén ké hoach cta doanh nghiép va nhirng danh gia cua
phdng Phan tich - DAu tw v& kha nang thuc hién ké hoach do.

Ba phwong phap P/E, P/B, P/S dwgc cho la c6 mirc d quan trong twong dwong
nhau.

V&i nhirng lap luan trén, gia 1 ¢ phiéu NVB dwoc du bao ndm trong khoang 11,800
ddng/cd phiéu

eVietMission eVietCulture 3 eVietTeam

Gia tri dJau twr dai han i . - .
l Mang dong Kinh nghig&m. " -l
chuyé&n nghig&p '_\f‘ﬂ. tan t&m
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BAO CAO PHAN TiCH NGAN HANG THUONG MAI CO PHAN NAM VIET

KHUYEN CAO SU’ DUNG

Quan diém phan tich trong ban bao céo nay la ctia phong Phan tich- Dau tw, Cong ty cé phan Chirng khoan Eviet. Tat ca nhitng théng
tin va sé liéu trén do Phong Phan tich va Dau tw Cong ty ¢b phdn Chirng khoan EViet tdng hop tir nhitng ngudn thdng tin dwoc cho 1a
dang tin cay. Noi dung va nhitng 1ap luan trong bao céo co thé dwoc thay ddi bat ct lic nao ma khong can béo trwéc cho khach hang.
Bao cao duwgc cung cap cho nha dau tw véi muc dich duy nhét la tham khdo. Ching t6i khéng chiu tranh nhiém vé bét ky sai s6t nao
cta nhirng s6 liéu néu trén.
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